


BonVision International Appraisals Limited

Room 1205–06, 12/F, Tai Yau Building,

181 Johnston Road, Wan Chai, Hong Kong

Phone: (852) 2916 2188

Email: info@bonvision.com

24 August 2026

The Board of Directors

AEON Stores (Hong Kong) Co., Limited

Units 07–11, 26/F, CDW Building,

388 Castle Peak Road, Tsuen Wan,

New Territories, Hong Kong

Dear Sirs/Madams,

Re: Market Rent of all those portions of commercial area on the Ground Floor, First Floor

and Second Floor (including the Facilities Rooms) of the Podium of Aqua Marine and the

License Fee for all those sixty-two (62) Car Parking Space Nos. P001-P062 (inclusive) on

the First Floor of Podium of Aqua Marine, 8 Sham Shing Road, Kowloon (the

‘‘Property’’)

INSTRUCTION, PURPOSE AND VALUATION DATE

In accordance with the instructions from AEON Stores (Hong Kong) Co., Limited 
(hereinafter referred to as the ‘‘Company’’) for BonVision International Appraisals Limited 
(‘‘BonVision’’, ‘‘We’’ or ‘‘us’’) to assess the market rent of the Property leased by the 
Company situated in the Hong Kong Special Administrative Region (‘‘Hong Kong’’), we 
confirm that we have carried out inspection, made relevant enquiries and searches and obtained 
such further information as we consider necessary for the purpose of providing you with our 
opinion of the market rent of the Property as at 30 June 2026 (the ‘‘Valuation Date’’) for the 
purpose of inclusion in the Company’s circular dated 24 August 2026.

VALUATION STANDARDS

This valuation has been prepared in accordance with the HKIS Valuation Standards 2024 
published by the Hong Kong Institute of Surveyors and the International Valuation Standards 
published by the International Valuation Standards Council. For the purpose of this valuation, 
we have also complied with the requirements set out in Chapter 5 of the Rules Governing the 
Listing of Securities on the Stock Exchange of Hong Kong Limited published by the Stock 
Exchange of Hong Kong Limited.


















