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AEON STORES (HONG KONG) CO., LIMITED
A F VR NT—XEH

and
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AEON Global SCM Co., Limited
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MASTER SERVICES AGREEMENT
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-1/22-



THIS AGREEMENT is madeon [ § Novemher 2025
TOFUNIX 2025 4 B 1§ BMREIh3,

BETWEEN T 24

(1)

@)

AEON STORES (HONG KONG) CO., LIMITED, a company
incorporated in Hong Kong, whose registered office is situated at G-4 Floor,
Komhill Plaza (South), 2 Kombhill Road, Hong Kong (the “Company”,
together with its subsidiaries, the “Company Group); and

AXVANT (FE) - FBIRILINLEHTHD - BIFEK
Fri G-4 Floor, Kornhill Plaza (South), 2 Kornhill Road, Hong Kong ( LA
ZIE, E0n)) THD - FaitE: T&HINV—7, L) £

AEON Global SCM Co., Limited, a company incorporated in Japan, whose

registered office is situated at 1-5-1, Nakase, Mihama-ku, Chiba-shi, Chiba,

Japan (“AGSCM”)

[f A7 0—=70L SCM A1 - HRATRI S &1 THS -

EHEBMIARITEETFENEEXRPE 15-1]TH D
( TAGSCM | )

(each a “Party” and together, the “Parties”™).
(UTZzhzthze "4BF, - 8HLT THYEE ) L))

RECITALS 37 BASIE:

(A)

(B)

The Company is a company whose shares are listed on the main board of the
Stock Exchange. The Company Group is principally engaged in the operation
of retail stores in Hong Kong and the PRC. The principal business of the
AGSCM Group involves the provision of services as intemational and
domestic cargo transport agents, including cargo booking, consignment and
packaging; supervision of the freight transport, distribution and transfer;
provision of charging services; international multimodal transport and other
international freight forwarding business; and the provision of logistics related
consultancy services in the PRC and Japan.

SRIEEREG DA AV R— NIZ EBL TW5B - &7 —
7 BEEAB JUPEO/NEEDEREICHEEL T3 - AGSCM
Group DFFEEZHT - BB LUENOEYEEREEE L T —
EXERHT 2 - BYTH - EWZESL - WE - B - 8 - B
DEHE -~ Fr—I V7 —CADRME - EEES—EHEBLIUZFOD
OEREDEEEE. FEB LCEARTOWREED 347 1
VI —EADREEED

AGSCM is a wholly owned subsidiary of AEON. AEON is the controlling
shareholder of the Company within the meaning of the Listing Rules.
Therefore, AGSCM is a connected person of the Company by virtue of it being
an associate of the controlling shareholder of the Company. The provision of
the Services by any member of the AGSCM Group to the Company Group
from time to time constitutes continuing connected transactions of the
Company under the Listing Rules and is therefore subject to the applicable
requirements of the Listing Rules.

-2/22-



AGSCM |F ~ 41 AV DRETEHTH S o 4 4 VX EEHRAUDERRIZ
BWT - &HOTESEETHD - LizHA>T ~AGSCM it ~ &4 DX
FCiRFEDBIESH TH A D - S DEIHRETH S - AGSCM 7 /L —
T DAY= L BEFT N —TF DY —E ZADEME ~ _FEHEAN
EO B, EGREGaEEG OB L2 S0 ~ EEHRIOmEA
BHONREELRD -

© In order to regulate the continuing connected transactions between the
Company Group and the AGSCM Group, the Parties shall enter into, renew or
extend agreements in respect of all Transactions on the terms of this
Agreement and in accordance with the Listing Rules.
T N—7 & AGSCM 7' )V — 7 D E G Bt EEG [ 2R H %
feIZ ~ MEEEL - REYOREB LU BFHRANCE> T~ 3T
DEGIZ BT 52N % kS - X~ ITERTL2HDET D -

D) Upon the Effective Date, this Agreement shall supersede the master services
agreement dated 21 October 2022 entered into by AGSCM and the Company
(the “Existing Agreement”) and all Transactions between members of the
Company and members of the AGSCM Group shall be governed by this
Agreement.
AHHHICBOLT ~ R3LIL - AGSCM B L USRS 20122 £ 10 A 21
BN CHEL fev Ay —H—EAFEY ( TBEFHRG, ) ICH> THb
D~ &HD A 3= AGSCM 7N —T DXV 13— DREIDTRTD
G RGP BEHEI NS -

IT IS HEREBY AGREED as follows:

MTFoZ etragrans:
1. DEFINITIONS AND INTERPRETATION EZ & f#2FR
1.1. In this Agreement (including the Recitals), the following words and expression

shall, unless the context otherwise requires, have the following meanings:
AF (GAFHEEZER) Tl - LUTOFE L RHIT - SURPFFHIL
BELRWRD -UTOBEN®EETH6DL TS :

AEON means AEON Co., Ltd., a company incorporated in Japan with limited
liability and the issued shares of which are listed on the Tokyo Stock Exchange;
A F e - HETHRIUSNZEREESHTDH Y - BETFAHRAL
HEGEHEG AT FBL Tha A T U ikAEH e 8% 5 -

Agreement means this agreement, including the schedule hereto, as the same
may be amended and/or supplemented from time to time;

FH e~ AP a2 EECHERMEEB LU/ -dmMeES N 57
BEMED B B EERT S -

AGSCM has the meaning as defined in the Recitals;
AGSCM ¢t iF ~ HIAFREDOHFICERE SN T LIERERD »

AGSCM China means AEON Global SCM (Beijing) Co., Limited (Zk FEFFEK
AR EFRFEEERE/AT]), a company established in the PRC;
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AGSCM China & (% ~ FREIZFHIL S #1172 AEON Global SCM (Beijing) Co.,
Limited GkEEHBRACFDERFRRZREARAT) - B%K T 5 -

AGSCM Group means AGSCM and its subsidiaries (including AGSCM
China and AGSCM’s subsidiaries);

AGSCM Group & £ ~ AGSCM & Z DF5%t (AGSCM China & AGSCM
DF=HEED) #B%TD -

Applicable Laws means and includes all applicable laws, rules, regulations,
orders, judgements, decrees, guidelines, opinions, notices, circulars or rulings
of any court, Governmental Authority;

BPCE LT ~ BRSNS TXTORE ~ FA - HH] - 5%~ #R - IE
DA RNTA Y~ BR B BE - $EBHFT - BUTLR D
Ee ZABKRYT S e

associate has the meaning ascribed to it in the Listing Rules;

BHEstt L L - EBRAIOFICERIN T EENRERFD -

Business Day means a day (other than a Saturday, Sunday or public holiday)
on which banks in Hong Kong, the PRC and Japan are open for normal
banking business;

EEH LI - TE - FEIB LUHRNC BT 2IRT8EE OIRITHEE
DicHIZEZEL TWbH (LEH - HER - fiHZR< ) #8735

Company has the meaning as defined in the Recitals;

=t - HAFREDOFIERSIN TN EIEREFD -

Company Group has the meaning as defined in the Recitals;
SN —=7 L - HARHEDOPIERSN TV LE®RERED -

connected person has the meaning ascribed to it in the Listing Rules;

BEE L X - EBHRRAIOFICERIN TWEIEREFED -

connected transaction has the meaning ascribed to it in the Listing Rules;

BifaattEmG| & if ~ EBRAIDPIERIN T EIERERFD -

continuing connected transaction has the meaning ascribed to it in the Listing
Rules;

o

HERGRRERG &1 EFRAIDPICERIN TV EIEKRERD -

controlling shareholder has the meaning ascribed to it in the Listing Rules;

XEHRE &L~ EBHERIOPICERIN TR EERERD -

Definitive Agreement(s) means agreement(s) and/or such other
documentation which may be entered into between any member(s) of the
Company Group and any member(s) of the AGSCM Group from time to time
in relation to any of the Transactions at any time during the term of this
Agreement;
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BREIEL I - &N =T DA N—E AGSCM J )V —T D X/
N— & O AL OHARE R REIFIC T O BENCE L ~ #4579 2B
S FE X FDMDTEFERT S ©

Effective Date means 1 December 2025;
EEHEX ~2025F 12 1HEZERT 5 -

Existing Agreement has the meaning as defined in the Recitals;

MRS L L~ SHAREOFIZERSN TV B ERERD -

Governmental Authority means any public, regulatory, taxing, administrative
or governmental, agency or authority (including, without limitation, the Stock
Exchange, the Securities and Futures Commission of Hong Kong), other
authority and any court at the national, provincial, municipal or local level;
BORFHBE & 1 - NRITAET - RAIERT - BIEHERT - TTBREE X 7o (X BUT
HES (BHEEREGIFT - BV ERRE VN INSIRES
ngm)‘%@M@%%‘B;Uéﬁ~m‘ﬁituﬂﬁ@ﬁﬂ%%
B9 5 e

Hong Kong means the Hong Kong Special Administrative Region of the PRC;
LI FEOBEFITHXZEKT 5 -

Independent Third Party(ies) means individual(s) or company(ies) who is/ are
not connected person of the Company and is/are independent of and not
connected with the Company and any directors, chief executive or substantial
shareholders of the Company, its subsidiaries or any of their respective
associates;

BUDEZFEL T - SUB LUSHOREKR - REEEREE XX
FKEKRT - ZOFS I ThOBEESHASHIIL TH D »
ST BIHRD L WEA X EEEBRT S -

Insolvency Event in relation to a Party means any of the following:

YEHICBETAEESRGFLE - RDVTOUrEEKRT S -

(2) a petition is presented, or a meeting is convened for the purpose of

considering a resolution or other steps are taken by any person with a
view to the appointment of an administrator (whether out of court or
otherwise) against or for the winding up of the Party or an administration
order or a winding up order is made against or a provisional liquidator
appointed with respect to the Party;
HLILTARE SN S ~ FiiREeBEsT 7 2 HINTRELH
Bahb - FRITLEZOFERDOIDIZ - BEEOEm CRE
G E I DR 5T) ZHE T2 AL Lo THDIEES
Honsd - MEEHGS I IRRmSsELEONDS ~ £E
YEFEIIHEL THEEEANMERES NS -

(b) an encumbrancer takes possession of, or a trustee or administrative

receiver or similar officer is appointed in respect of, all or any part of the
business or assets of the Party, or distress or any form of execution is
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levied or enforced upon any of those assets and is not discharged within
seven days of being levied or enforced;
WFNNDEES LITEEDLE F I —H e EFENERT
5L B5E  F0II%EE - WEEMA - FEfROENE
MmN - BEFEOEEFIEEDORE £ IF—BIIL B
EZ ~ BERTT - £OMOFHEAL SN ~ ETENTrS T
HENICEERS L -

(c) the Party is unable to pay its debts as they fall due or the value of its
assets is less than the amount of its liabilities, taking into account its
contingent and prospective liabilities, or it suspends or threatens to
suspend making payments with respect to all or any class of its debts;

BARGEB LRROEBEZRICANT - HHAER S 52

BEDMESEEDHEE TE S 28 ~ UEZHIIEFE LI
EMTELRN 2T ERII—HOEBHBIINTL TEZHhEEILET S
B EREET AR D S -

(d) any voluntary arrangement is proposed in respect of the Party;
HEZICBET2EXRN LA VAROSMRESNS -

(e) the Party proposes or makes any composition or arrangement with, or
any assignment for the benefit of, its creditors; or
LEEL - EEELOERILIEEDRD - FEFROD
DEEZRE X ZIXEHT S -

() anything analogous to any of the events described in paragraphs (a) to
(e) above, inclusive, occurs under the laws of any applicable jurisdiction;
EERDAT 777 (a) 5 (o) KEEHINTHEA XV D
WITNPICEASNIBEEDEBO T CHRETZEMTZI LD
TH5 -

Listing Rules means the Rules Governing the Listing of Securities on the
Stock Exchange, as amended and supplemented from time to time;
EEHRAIE L~ SRR TS BT 5550 _E5 4 B84 25 A1+ Zik
L -BREBEShfEIND -

Party(ies) has the meaning as defined in the Recitals;

HEE (MHEFEFH) L3 HAFTHOFICER SN TR I ERERD

PRC means the People’s Republic of China, which, for the purpose of this
Agreement, excludes Hong Kong, Macau Special Administrative Region of
the PRC and Taiwan;

o

PRC & I ~ FEARLMEEETK Y 2 - O - £ZLYOHN - -

B~ TEOY A AT - BLUEBEEERL -

Services means such services provided or to be provided by the AGSCM
Group as set out in the Schedule to this Agreement and such other services as
may be agreed by members of the Company Group and AGSCM Group in
writing from time to time;
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1.2

2.1

Y—ERE I KEEDRAT Y 22— NIZEE S W Ty % AGSCM 7' )L
—7 BRI DT —E A ~ i3RI E AGSCM & O TEH CHEkE
BRI ZDMDY —ERAZEKRT S -

Stock Exchange means The Stock Exchange of Hong Kong Limited;
SEAEG AT & I - BAEERG 2R Y 5 -

Transaction(s) means all existing and future transaction(s) between members
of the Company Group and members of the AGSCM Group relating to the
Services; and

BEIEd - —ERCBEET SR N —T DAY /=L AGSCM 7
N—=T DAY= DD TR TDOBRED LR OHG %2 BiRkY 5

Working Hours means 9:00 a.m. to 6:00 p.m. on a Business Day.

FERER C L - EEHOFRIORNSFEROREITEZERT S -

In this Agreement, unless the context otherwise requires:

ABLLYTIL ~ R ERFICER VR D ¢

(a) references to the singular includes a reference to the plural and vice
versa;
BEPANDOERIZITEEEANDOSE’SE LN - # Y £ -FfE
ThHs-

(b) references to times and dates are references to Hong Kong times and

Hong Kong dates, respectively;
B & B NOZRIT ~ Z N ENEEEE L FEBEHTNOZ
RTH5 -

() references to Clauses and Schedule are clauses of and schedule to this
Agreement; and
FEBLUAT V2N \DERIL ~ FELYDFRHEB LU R
g a—)VTH5H -

(d the headings are inserted for convenience only and shall not affect the
construction of this Agreement.
REIEF FOABAINTE) - KEYOBEIZELS
ARNEDET S -

DURATION HAfE]

Subject to the Condition Precedent below, this Agreement shall take effect for
the period commencing on the Effective Date and ending on 30 November
2028 (both days inclusive), unless terminated earlier in accordance with
Clauses 6.1 or 6.2. Subject to compliance with the requirements of the Listing
Rules or, alternatively, any waivers obtained from strict compliance with such
requirements, this Agreement may be renewed by the Parties in writing.

PUT DRHRSARICHELY ~ AFZEE ~ 565 6.1 THE 7156 6.2 HICRES T
BHIZETShZWRY - BYBE»SEBMTH 2 FELH-20284F 11 A
30 HET - EFRAIORGDIRT ~ /X2 D L) 2Bzl d
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2.2

2:8x

24.

Suls

A& IRSF D & DREREFGFE LT - ZEYGELSEFEIL > TEHT
FHEINDGE8HL6DET D -

Notwithstanding execution by the parties hereto, to the extent that it may
become required under the Hong Kong Listing Rules, this Agreement or the
further performance of this Agreement or the further transactions pursuant to
this Agreement shall be conditional upon (i) the obtaining of the approval of
the Company’s independent shareholders of this Agreement, the transactions
contemplated under this Agreement and the relevant annual caps; and (ii) each
of this Agreement and all the transactions contemplated hereunder
respectively by both of the parties hereto being in compliance with all
applicable requirements under the Hong Kong Listing Rules (“Condition
Precedent”). For the avoidance of doubt, should this Agreement fail to fulfill
the Condition Precedent as conclusively certified in writing by the respective
party to the other party, this Agreement (together with any Definitive
Agreement(s) signed by the parties and purported to take effect under this
Agreement) shall immediately become null and void but without prejudice to
the effect of the Existing Agreement.

22, RFEHI - YEEC LGB 00057 ~ TEROKEIZHKED
Tl B () AEY -~ AL ETL 2 TORE [ RUEET 34
REBRIZDWTLEHOMIREDER 2155 2 & ~ WS (1) AL
BUERBELIZET ETOEENZDONWT ~ WEENHRFNFIEE
EPEHRANZE DL 2 TOEAEH ( TRiRSMEF, T %) 2#E5FL
T3 & FEEBITLD - BUBESEFITL TEREHICE
H CARFENFHESRE A TR L WI & 2L 1848 - ALY (&
UAREHICEDEYERILLNBLINGNE2EL DI BTART
DRI ITEBICES L A0, BEERNOSAITE bz
bDELET, (FEERAEAY—ERZHOLOHFIZEBT)

Any renewal of this Agreement is subject to compliance with the then relevant
requirements of the rules of any stock exchange to which any of the Parties is
subject, including without limitation, the Listing Rules in relation to connected
transactions and/or continuing connected transactions.

KHELDEFIL ~ BIASHREG B LU £ X E s R a B EE]
WCEET 3 FSERANCIRES TR ~ WTNAD YEHE A B EAEAEG |
FTIOBEGEZIREFT 5L ek d5% -

On the Effective Date, this Agreement shall supersede the Existing Agreement
and all Transactions (including those entered into pursuant to the Existing
Agreement) shall be governed by the terms of this Agreement.
FEHICBNT » FENIBRFOHEGIZE > THRH D~ T RXTOHS|

(BAFEOHLYIH O THESI N b DEBT) 1T~ RELZYDORMIZE
WeBHDET 5B -

PROVISION OF SERVICES #— 5 R Dfgfit
The Parties acknowledge that the Company Group selects providers for the

Services with reference to prevailing market conditions and where appropriate,
based on a procurement process conducted at arm’s length basis, and make
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3.2

3.3.

34.

their selection based on normal commercial considerations. The Company
Group has invited, and may invite, in their sole and absolute discretion, the
AGSCM Group to tender to provide such Services.

MWHEEL - M TN —7 BHHEOBEREEEL - #BULFHEITIEE
UAEER—ZATTONLFET O ACEDO T —EAD7 OA
A Y —%BERL - BEOEENFTRICEDWTERI LI L 2D D
STV —T1F - BEEEIL T - 2D LI 0 —EAZRET L0
I AGSCM 7 V=7 W AMLETT O TR 4 D ET S -

Where a member of the AGSCM Group is selected to provide the Services,
the Company and/or the relevant member of the Company Group and the
relevant member of the AGSCM Group may from time to time (and AGSCM
shall procure such member of the AGSCM Group to) enter into Definitive
Agreements setting out the detailed terms under which the relevant member of
the AGSCM Group shall provide, or procure to be provided, the Services to
the Company and/or the relevant member of the Company Group, which must
comply with the terms of this Agreement.

AGSCM 7' )V—7 DAY N—=f — A& RET 5 - DICERS N S
BE - AHB LW IS NV —T7 DRIE X /13— LU AGSCM
TN—"T7 DREE X > /3= ~ B (B LU AGSCM I ~ AGSCM 7'/
—TDEDLIBRAVN—%GBFTEHDET D) ~ FHlLREEE
DI BN E - 45T 5 - AGSCM 7' )V —7 DEFE X > 73— 3t
BILWE T EESHT N —7 OBEA VN — LR DER G 23T
LT —EREREILIIREL TR LOIEHETL8DLT 5

The Parties agree that the category of services, payment method and other
details for the provision of the Services, including the identity of the
contracting AGSCM Group, shall be separately determined and agreed
between the Company and/or the relevant member of the Company Group and
the relevant member of the AGSCM Group prior to their entering into the
relevant Definitive Agreement in respect of the provision of such Services.
MYEEL - T —ERADAT7 T ~ XHWHE - BLUREYT D
AGSCM 7'V—7'® ID # &8 ¥ — EADREITE T 5 £ OO
BB IWFERM T N—T DEE A 73— - AGSCM 7' )L —
T DOREA L N — L DR CEFICAELERL ~ DL I BT —EX
wiRfty 280 - BB ARMELEEHE T L DL T D5

The Transactions to be entered into under this Agreement or any Definitive
Agreement shall be:

R F 1T TN ECE DV THE SN SAENIRDEB N TH
25t

(@ on normal commercial terms or better (or on an arm’s length basis or
on terms no less favourable to the Company Group than terms
available from Independent Third Parties);

BEOEENFERES L IEZNBE (X3 AR
N—=Z ~ MU DE=FDHGIREL D t TN —T
WZEDTHSTWERETIELEW) -

(b)  in the ordinary and usual course of business of the Company Group;
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8.5,

S ITN—T DEEEBIIBITS -

(©) fair and reasonable and in the interests of the Company and its
shareholders as a whole; and

DNENDEENTH D ~ B LUKREREDFZD 2 DI;

(d)  conducted in compliance with all applicable provisions of the Listing
Rules, Applicable Laws, the respective terms of this Agreement and
the Definitive Agreement(s).

LB HHRAI -~ BREES ~ AHYDERIE - BLUORKENED
TRTCOBEAMELHEICE>DTERINS °

The Definitive Agreements shall contain or be hereby deemed to have
incorporated the following conditions and/or agreements by the relevant
member of the AGSCM Group:

REFINEITIL ~ AGSCM 7N —T7 DBJE A VA — {2 L BT D%
BIWEFRBEGHEZENTHDE ~ FRFHEHAAITN TS LAY
aENns -

(@ that the Services provided shall comply with all applicable legal
requirements and safety standards;

RESNZ VAT - BHINDZTXXTOENEL LS
HECEWPTE2ELEDTHBE -

(b)  that the prices offered by the relevant member of the AGSCM Group
shall be no less favourable than the prices available in the market for
the same or similar services and/or materials;

AGSCM 7'V —T7 DBEE AV N —12 L > TR SN AL
BU FIEEMUDY—EAB L E IR OTE TR &
NAMELDEEETHS -

(c) that the members of the AGSCM Group shall, upon request by the
Company and/or the relevant member of the Company Group and
within the reasonable possibility, provide such market information at
the material time and for the relevant Services;

AGSCM 7'V —T7 DAV N —F ~ B I/ Flixsdt sV
f7@ﬁ$x/ﬂf#6®%kkmbf SHEN 2R REED
HEANT BELEST HETAZY—ECEAIDODWTZEDL
IRTHBEREREET LD LT 5;

(d)  that the Company and/or the relevant member of the Company Group
shall have the right, after sending reasonable written notice to the
members of the AGSCM Group with practical and reasonable audit
scope to be discussed by the parties in good faith before commencing
such audit in line with different types of business model, to audit,
cross check and verify the books, records, financial practice, business
and operational flow and practice, electronic/ computer system(s) of
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3.6.

3.7

the relevant members of the AGSCM Group, including all
information and documents relating to the AGSCM Group’s direct
and indirect costs supporting the billing of these Services or costs or
any charges by the relevant members of the AGSCM Group and to
audit and monitor the performance by relevant members of the
AGSCM Group of their respective obligations pursuant to the
relevant Definitive Agreements. Throughout the process, the
AGSCM Group shall fully co-operate with, make complete
disclosure with total candor and in good faith and provide all
information and documents.

LB IV EFZEE TV —7 DEFE X V23— (% ~ AGSCM
TN—TDAVN—CEENTEmIL2BEMEREL &
SFEFRIATDESRAARAET NI >FEEXBIIET 2
AT ~ YEHIZ L DEBN L » DB ZEERHBEIZDNT

¢

BIEICEE SN D - AGSCM 7 /L —7 DEFHE X > /3 — DIfRSH

T MBIEBT  EVARABIUVER 70— LEE - EF/a
VEa—Y—VATALAEEE - JURF Yy 7BLUEEES
LIEFEFETS - 26Dy —ERADERES R—1FT 3
AGSCM 7'V —7 DEFENS L OR#EN 2 3 A NMIEEET 3
TRTDERENESED » /0~ FHET IRZIALYGEICE
T AGSCM 7' )—T7 DREE XAV N—IZ L B3 FNFhDHER
EBRETEODONRN T —VAEESRLEHRT S - AGSCM
TN—T7F 70 A2Ee8BLC T~ HEEZENZHIL
SFELERETHV s TRXNTOBERENEFRETIHDLT
ZD o

For the avoidance of doubt, all existing agreements between any member(s) of
the Company Group and any member(s) of the AGSCM Group in respect of
the Transactions including any existing agreements between any member(s)
of the Company Group and AGSCM China and/or any of its subsidiaries
pursuant to the Existing Agreement (to the extent they cover Transactions on
or after the Effective Date) shall be treated as Definitive Agreements made
pursuant to this Agreement as from the Effective Date.

SRR T D 120D ~ TN —T D A /83— AGSCM China 3 L
U2 2 EBRFEDOENICE D Ft & DEDRFOEYzZ &1 (F
HUBEDOWNG =X L ¢ 58H) #SQGNET ItV —7
DAY=, AGSCM 7' Vv—T7' D X 2 73— DEFED § X T DHLIL
FEENH 6 AL > TITON e mBEEZNFE L L THRbh 56D L
5

The Parties agree that in the event of any conflict between the terms of this
Agreement and the terms of any Definitive Agreement, the terms of this
Agreement shall prevail.

’

MY - REGORM & RESZNORE L ORICTFEDRH 555

RHELDEFNBRT LI LICABRTH6DET 5 -
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ANNUAL CAPS £/ EfRB

The parties hereto agree to adopt the relevant annual caps (as shall be approved
by the Company or the Company’s independent shareholders referred to in
clause 2.2 above) for the respective annual periods during the term of this
Agreement (“Anmual Cap(s)”).

WMYFEHE . ARHOHEH P, 2hTnofiMconT, BET 24
M EFREE (ERESE 22 THWHE T 2 YHOMIAFEORZR 2B 2L D
4%, ) (BT MHERERE] cwd. ) #RATI L CEE
Do

The parties hereto agree that the maximum aggregated amount of fees
(“Maximum Fees”) to be paid by members of the Company Group to members
of the AGSCM Group on an annual basis shall not exceed the respective
Annual Cap for that period.

BEHE . I v —7 OBFESAS AGSCM 7 v —7 OBEESEI
460 —EHH O FHBORKNEFE (LT [AFHR] Lvd)
B ZFHROZATHOFHERBELEIZCCECART L0
95

In the event that for any period during the term of this Agreement, the
Maximum Fees to be paid by the Company Group is expected to exceed the
Annual Cap, then the Company shall first inform AGSCM of this trend and if
both parties consider it unlikely to keep the Maximum Fees within the relevant
Annual Cap, the Company shall (i) be entitled to suspend the services,
transactions and/or payments under this Agreement and the Definitive
Agreement(s) signed by the parties (while taking immediate appropriate steps
or actions to comply with the relevant requirements under the Listing Rules)
until the Company shall have fully complied with the requirements of the
Listing Rules; or (ii) be entitled to terminate this Agreement (together with any
Definitive Agreement(s) signed by the parties) and the parties shall have no
claims against each other but without prejudice to the effect of the antecedent
transaction prior to the termination.

4.6. ZHLOFHHMT ., wh L 3HEMCcE L TH, ST Vv—T X
INERAFHRHAFHLREL2B2 256, SHE (D) A6 £
UREHEI GG L LEERY GBEW) cEI<(y—Ee A, Bi5l6 &
Cl&rzdxthvz—iFIET 2 M2 H L (LEHAOBEEF
BT 2 DB LEE X @ TEEES ML 22 L 2K HF) |
SHAEGHROEMF 2 TLCETT 22T &2 G RELY
(LEZFECHSE S ERNE2SL) BRI 2HA2H L. &
FBEIHVWEHERELZEL 2V LD ET 24, BRITOMF| DR
EHEERFS 2O, B, fSHEESHI VT B INESEAF
Rl NER EREEE A 2N H D Lo ToiE AGSCM I FR/IC
EHW & ZRIEEBMELTI DL L. AGSCM B3 —EDOMTHH D
FTRESATONZ LSO L YENGEIICHET LZHEIC, St
—FHEIE b LIIMERZITHET 2 b D &5 5,

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS FHf -
PRAE ~ 493K
Each Party represents and warrants to the other Party that it is a company

legally established and validly existing under the laws of its respective place
of incorporation.
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5.2.

3.3.

6.1.

FEUEHIL ~ TNETNORIUMDERICED W TEENICERILE N
BMIEFERET A5 THL e 2 HFHIIHL TRALRKILET S 6D
£95% e

Each Party represents and warrants to the other Party that it is duly authorised

and has capacity to execute and be bound by this Agreement and shall be

capable of performing its respective obligations under this Agreement.

BUEEDT - HFHIIHL - IEHCE T30 - AEGEETL - #1R

SNBENERL ~ RELHED ENTNDERBEERTTCI5I L
ERALRET S5 6DET S -

For the principal purpose of enabling the Company to comply with its
obligations under the Listing Rules, AGSCM undertakes to allow the
independent non-executive directors and auditors of the Company sufficient
access to the AGSCM Group’s records for the purpose of reviewing and
reporting on the Transactions. For such purpose, AGSCM shall use its
reasonable endeavours to provide, or procure the relevant members of the
AGSCM Group to provide, such information and assistance as the independent
non-executive directors and/or auditors of the Company may reasonably
request. The Company shall notify AGSCM of any such review in writing at
least five (5) Business Days (or such other date as may be mutually agreed by
the Parties) in advance.

S BIGHRANCEDCRBELIEFCES L9550 ) ELHIY
D7zdIZ ~ AGSCM 1T ~ ZHEDHINN&E RS LU BEEEAANIGIDO L
Ea—-BLUHELZHNE LT AGSCM 7 —7 DEsRic 3 FIH
TEBLICTEHZIELEEHNRT S - ZDLILTEHND-HIT »

AGSCM i ~ GEN A% th > TS OFIMGED LU 13 &
BEAGPEHNICEKRT 2FERB LU EZRET 286095~ X
Tzl AGSCM 7L —7 DAV A—IZEREE L TIH L2 IZH BT - &
fix - Z20L 5L Ea—abr by SEFXEL (FLIIHEBIL
SOTHER ARSI N5 ZDMOEAR) ([ZZH T AGSCM (ZFAN AT
THREDLT B -

TERMINATION 324J4& T

Either Party shall be entitled to terminate this Agreement with immediate
effect if:

WTNDOHEES - ROBEILHEBIIAEY KT T 5EMEF TS
bDLYS e

(a) all members of the AGSCM Group cease to be a connected person
of the Company, or the Transactions cease to be subject to the Listing
Rules in relation to connected transactions and/or continuing
connected transactions;
AGSCM. 7' )V—T7 DFRTD X 13—t DORE%E T <
72570~ BGI A BEGIEEG B LU/ & 7 ik B G B fhatt
MG WCBEE T 5 EIGHRAIDXR NI SN2 DETD -

(b) the other Party commits any continuing or material breach of any of
the provisions of this Agreement (save for any breach which is

-13/22-



6.2.

6.3.

6.4.

6.5.

caused by the Party seeking to rely on it) and, in the case of such a
breach which is capable of remedy, fails to remedy the same within
thirty (30) Business Days after receipt of a written notice from the
Party seeking to rely on it giving full particulars of the breach and
requiring it to be remedied,

—IEEEL - AEYORFDWT N DG F 2ILEXR
BEREZPL (FRICEHML LD L TWAYEFEEICLST
SIS SNTENZIRS ) - ERDBIENTRETH 555
BROEEGHAeREL - BECERTLI LE2RDT
5 UEEH NS DEHEIC L 2 BAOZHE R - 30 EEHAICH
ROBIEZTTOTWENWEDET B;

(© an Insolvency Event occurs in relation to any other Party; or

BIEEA X2 M~ MOHEHICBIEL THRET S -

(d the other Party ceases, or threatens to cease, to carry on business.
—HEEBL - BELA UG T LI ECOEN FIET B E
95 -

This Agreement may be terminated earlier by either Party giving to the other
Party not less than three (3) months written notice for any reason other than
those referred to in Clause 6.1.

KRHFL)E ~F 61 ETERINTWAEBUINEHT - WFhho
LUEENIPAUEBETERNT A LICLD - BHICKTTEZ L
NCEDHEHEDETH -

For the purpose of Clause 6.1(b), a breach shall be considered capable of
remedy if the Party in breach can comply with the provision in question in all
respects other than as to the time of performance (provided that time of
performance is not of the essence).

FIE 6.1 (b) DEWD/-DIZ ~ BRDYEFEL - BITOREMICET 2
PorDH 55 S TimEI N CWAAELEFCE 55E - BIETAE
T“?% EARZEINDHDET L (BTOERMIZEECERWETH
i

Any waiver by either Party of a breach of any provision of this Agreement
shall not be considered as a waiver of any subsequent breach of the same or
any other provision.

BHEEDNWT WO —FTHPMEFHIC L3 EFEYDOHREDERIIN T 51E
MeWEL TY ~ TDERDOFELCRE X I3 MDOFREDERIIN T 51E
FleBZUBENIBEL LRI EZVWEDETS -

The rights to terminate this Agreement given by this Clause 6 shall not
prejudice any other right or remedy of either Party in respect of the breach
concerned (if any) or any other breach.

COFRHASIZL > TEZoNFEGEET 3518 - BIhT 58
R (sLdiL) £/EZ2DMDERICEL T~ WThrDOHEED
ZDMDWER X I ZEBEZ B Z DD TIE R DET S -
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7.1.

Tl

CONFIDENTIALITY FAZE{REF

The terms contained in this Agreement shall be and remain confidential save
as may be required by the laws, rules and regulations (including the Listing
Rules, and any other applicable stock exchange rules and regulations)
applicable to the Company or AGSCM or its related corporations (as the case
may be), each of the Company and AGSCM shall (and shall procure members
of the Company Group and the AGSCM Group, respectively) not make any
announcement and disclosure to other third parties of any matter relating to this
Agreement without the prior written consent of the other Party except if such
information: (a) is or becomes available to the public (but not as a result of
unauthorised disclosure into the public domain of such information by any of
the Parties hereto receiving the information), or (b) is made available by either
Party to its legal or financial advisers or relevant personnel, on a need to know
basis, in connection with any transaction contemplated herein and that such
legal or financial advisers or personnel be bound by confidentiality obligations
similar to those set out in this Clause. This Clause shall survive the termination
for whatsoever reason of this Agreement.
RO & T DM - ML E72iE AGSCM & /-ix 7 DEFESTIT
BRI N BERE - FHA - BIUBE (EBHRA - BIUTZOMOEH
HEE 2R AG [FTOFAI L HRe &0 ) KL > TERSNLDSEZR
X BWEERRETS - (BEZLoT) - 2HB LU AGSCM @%
NENIL - TERD L I2EHRERE ~ LOUBZOERMOEMEIC
AR LT RELEEY 5FIFIC OWT@@*-%k%%LﬁT
LEWHDETS (ZhEFN ~ BT V=7 B LU AGSCM 7L —7
DA NAN=IZBIEL TIEL )+ (a) AWZFIHAEE £ 72 X F AT AL
nofBHE (L - BH#eRETILEBHILLZZDL I 2 ERD
NT )Y 7 KR UNDORERFRDERE L TTIEZW) ~ 72X
(b)) WTFNLDYEFN - AIHTHE L TWHEENCEEL T~
MZMNEIZIEC T ~ AEER X 7 X BEER £ 712y 2L
FATE2 L2295 - - XHBERE & 2IXBAIL - RRIRICESH
ENTNBHDEERDTFHRBEICHR S NS - TOREIL - AHELY
DEHHIZHIHST ~ETREFHTLEDET S -

Each Party undertakes to the other Party that it shall each use all reasonable
endeavors to supply such information as may be reasonably necessary to be
included in the announcements to be issued and the documents to be
despatched pursuant to the Listing Rules and/or any applicable stock exchange
rules and regulations and take respective responsibility for such information
and authorise the publication, despatch and/or release of such announcements
and documents. Both parties agree to consult each other in respect of such
information so required for the disclosure. Where the AGSCM Group is
required to provide information relating to its counterparty, the Company
agrees, upon written request of the AGSCM Group, to assist the AGSCM
Group in explaining to its counterparty on the reasons for such disclosures.

HHEEL - —HELFINL T GENLGSH2R LT EHE
APB LU F I3 H Y SEE5EGE [FrORAE JURENIE > THT
ENBN ) —ABLUVEMSN D NEILE 1 2 5HICHELEHR
ERETEIZEEZLNRL T - 2L I LERICHL TENTHDE
FEEW - ZDLIR) ) —ABLUXEDOARH - EABLUV/ £/
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8.1.

8.2.

8.3.

IR EFFA T % - MUEEIT -~ FERCAELBRICEL TEWIZHE
BIAZLICEAETAEDE TS - AGSCM 7L — 7 REE[FAFIZES
T A ERARBET EONEND S ~ 2ftiL - AGSCM /' IV—T7 DE
I L BAERIZIEL T ~ AGSCM 7))L —7 BNZDRTOERIZDNWT
EHEFICHBET AL 2T IEEICEHETZHDET S -

NOTICES 41

Any notice, request, or other communication shall only be effective if it is in
writing including but not limited to facsimile.

R BK -~ FTATZDMDBEEIL - 77V 7 RAEEURINIZRE
SNBNEHEIZLBEELDAENTHEHDET S -

Every notice, request, or other communication under this Agreement shall be
sent to a Party at its address or facsimile number and for the attention of the
individual set out below:

FFLNCED C §RTOEK ~ TR ~ L2 OMOBEEL ~ LTI
%Eﬁ@é?’(m 55800 &L 7 7 7T ABS THEEB IR ESI S
bDET 5 e

@) To the Company at:
E=S RN

Units 7-11, 26 Floor, CDW Building, 388 Castle Peak Road, Tsuen
Wan, New Territories, Hong Kong

Telephone EEEES:  (+852) 2565 3618
Facsimile 7 7 7 A% 5:(+852) 2563 8654
Attention 585%: Administration, Corporate Finance & DX

(b) To AGSCM at :
AGSCM N\

1-5-1, Nakase, Mihama-ku, Chiba-shi, Chiba, 261-8515,
Japan H K

Telephone EFEEF:  (+81)-43-212-6120
Facsimile 7 7 7 A5 :(+81)-43-212-6491
Attention 585%: Administration & Corporate Finance

or to such other address or facsimile number as is notified by either Party to
the other Party from time to time at least three (3) Business Days in advance.
Froid - D Ly 3EZERATE TICW T LD EEEN SHEMT
DUEHIEMT SMOREFME /LT 7 7 ABSTELNEHDET
Z o

Any notice, request, or other communication given under this Agreement shall,
in the absence of earlier receipt, be deemed to have been duly received as
follows:
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9.1.

92

9.3.

RHLENT L 2B~ B3R ~ 32 D@ EIL ~ FHIOZE 2
BE - ROLIICEHIIRHEAIN LA LINDEDET S -

(a) if delivered personally, on delivery;

FELOGEEFESNIE

(b) if sent by local post, the next Business Day after the date of posting with

sufficient postage;
EARSETOEETHEEINEHE - ToLBENETEEHR
DRDEZEH

(c) if sent by international post, five (5) Business Days after date of posting
with sufficient postage; and
EEEECEEINSHBE - TOREERETEEHERD 5 (5)
e
=3 H

(d) if sent by facsimile, when despatched with confirmed answerback.
77 7 ATREEINDHE - HEHNEO>TL 22 ePERS N

fedga e

Any notice received or deemed to be received outside Working Hours shall be
deemed not to have been received until the start of the next period of Working
Hours.
FBERYNCZITW O fe ~ IBERITM o Ic L A% SNIBRIL - K
DEBEIFHE O E TREIN L 2Tt ARINDIEDELETS -

GENERAL PROVISIONS —f&2%1H

Each Party shall pay its own costs relating to the preparation, execution and
performance by it of this Agreement and each document referred to in this
Agreement.

BUEFT - RGP LUAZEGE SR LIRS NS XED#ERE ~ £
T BLUBTICBEET2EBACDOWTIESHDEHELET28DLT 5

a

Nothing in this Agreement shall create, or be deemed to create, any binding
obligations between the Parties to enter into any future Transactions.
AFLN BN T ~ BUBEFRAROEG 21T D Z LI DV THE
NDHIEBHEL SET ~FEYILL 0T LBFBRESN D
D LU TER 520 e

Neither Party to this Agreement shall assign, transfer, charge nor otherwise
deal with all or any of its rights and duties under this Agreement nor grant,
declare, create or dispose of any right and duties or interest in it without the
prior written consent of the other Party.
KHLYDNTHOYEES - ERIOEMENC L 5FRHE L LIS - REAI
EOL ZOEFMERHEDOTRNT T —HE2ZE - B - B E 0
Z DD L ~ Z DIEF] ~ 8|H - 703 flme NS - 5EF -
FRBWETLIZILEHTELRVHDET S -
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9.4.

9.5.

9.6.

9.7.

9.8.

This Agreement may be executed in any number of counterparts, and by each
Party on separate counterparts. Each counterpart shall be an original, and all
counterparts shall together constitute one and the same instrument. Delivery
of a counterpart of this Agreement by e-mail attachment or telecopy shall be
an effective mode of delivery.

FHLGEL - EEDOBEBHOERCER TSI ENTE ~ FELUFEED
AL ERZRD « FEALWTHEERL L TORTIEHT 55
ZOe@EEHETLED ~ pOEA—DNEEEBET S - EFA—ILD
W ETE T L AE—I LOARENDERZRET S Lid - IR
REEFECHDLEDET S -

No amendment of this Agreement (or of any of the documents referred to in
this Agreement) shall be valid unless it is in writing and signed by or on behalf
of each of the Parties.

ARBNDEE (FIIEAREGTERINTWENE) ~ EDIELZ
RBREZLAEZEICLAEREDZVRED - WhZ3HHNCBWTEE
DYINT RN DET S »

Each of the provisions of this Agreement is severable. If any such provision
is held to be or becomes invalid or unenforceable in any respect under the law
of any jurisdiction it shall have no effect in that respect and the Parties shall
use all reasonable efforts to replace it by a valid and enforceable substitute
provision the effect of which is as close to its intended effect as possible.
ARELXDEFIRITTMEERL ~ 2D X D REHEANEREDERICED
WTHREDHENER £ I ITBAFIRE L FT sz L TH ~ AL
D DIFEDFIEI — VI E e RIF S 720 - MEEEDL - £ DFE
ERROBNIC RO EET 2B DFE THEFIPITIRELHEIC L
DTEEHRZLVDLET D -

This Agreement and the Definitive Agreement(s) contain the entire agreement
between the Parties with respect to the subject matter hereof, and supersedes
all previous agreements and understandings between the Parties. ~322533 L
UBEHEGEL - SEBROTEEREBREL D » BEZDHTD
TRCDELFOEGRILELTHEDET S -

If at any time any provision of this Agreement is or becomes illegal, invalid or
unenforceable, in whole or in part, in any respect under the law of any
jurisdiction, that shall not affect or impair:

RELD NG NNDRIRD ~ ETEEEXDERICEDNT - H50 %
HCEEL B~ FT3BTAETHE 0 - £O—EL 2o kHE -
ROBIAHEEZGZRNHDET D -

(a) the legality, validity or enforceability in that jurisdiction of the
remainder of and/or any other provision of this Agreement; or
RENDFED) DE B LU F 2L 7 DD ZIADEEEREIT
BT BEEN - BRI - I35 -

(b) the legality, validity or enforceability under the law of any other

jurisdiction of the remainder and/or any other provision of this
Agreement.
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9.9.

10.

10.1.

10.2,

Z DD BEEBEERDEREB LU F 12 T AREZE D Z Dfthd
HEBICE D &M ~ BRI £ 7 I0RN5a% 7T -

Notwithstanding any contrary provisions herein contained, this Agreement is
not intended to and does not give any person (other than the Parties) any right
to enforce any provisions of this Agreement under the Contracts (Rights of
Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong), and a
person (other than the Parties) shall not have any right under the said
Ordinance to enforce any provisions of this Agreement.
FEGORIBE L B DEDHRH > T ~ REYL - BY (F=FDE
R P GAREESS 623 3) (LEDWT ~ KEYDFEE Eif§ HHER]
 (HEELDUIND) FILS5Z 2w - £~ BAA (MHBZEDSH) -
CDEFNETDE - AEGOFEE T T 2B L 20 DL Y
2 o

GOVERNING LAW AND JURISDICTION #E3li%k B U R 1 Higith

This Agreement shall be governed by, and construed in accordance with, the
laws of Hong Kong.

RELIL ~ BEOFBIZERL - TR TERINHEDLT

% o

The Parties irrevocably agree that the courts of Hong Kong shall have non-
exclusive jurisdiction to settle any proceedings, suits, disputes or actions
which may arise out of or in connection with this Agreement.

TMEE L ~ TEROFTHF ~ KOS ~ T ITARTLIIEEL T
£ BAREMOH BENTFEHE - BH ~  RITTEAETT D IEEEEH
EEEAFTOILEHARETCEREET26DLT S -

-19/22-



IN WITNESS WHEREOF this Agreement has been duly executed on the date first above
written.

PEOEEEIET 578 - AFLL - BHEICEHL ZHEA o TZhIZEBLLE Y
DEFTS -

SIGNED by ) >L

for and on behalf of )

AEON STORES (HONG KONG) CO., ) L

LIMITED ). _ 57 OR1 N
TAVA N7 —AEBOREAL LCBe ) | NRENORL NAGASHIMA
in the presence of: ) M anaging Director

= ADERNC TES:
Signature of witness:

U ANDEA:

ame: . o OT ﬁ ]
P N\l J:‘/T[h 7 N

(K44

Title:
sk MPSENOR] MURAKAM |
Crenerek Monasyger

Administration
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SIGNED by sl ,QS\ 35
for and on behalf of )
DREAL L TEL HIRoki YAMAMO©O

AEON Global SCM Co., Limited

in the presence of: P)’eS:I de{/\"‘

IEANDEAN TEA:

Signature of witness: o

U= ANDEA: ;g‘ﬂ & %

Iglgagt‘e: HAJ LME_ TAKA KM WA
Title:

éﬁfa;: Chitet of headgparters

Qeveral Morgper
Corporate p [m/‘,,él 8 Cw—nfiafe, F[\ﬁﬂace
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SCHEDULE
AT a—)
SERVICES
F—EX

The Services provided or to be provided by the AGSCM Group to the Company Group include
the following:

AGSCM ') —T W2 Lo THRHEITN—TIZREFATH N ~ $-IIEHEINBFE
DH—ERIZIE ~» TEHRODEBNELZENS -

' Logistics Services
e

The AGSCM Group shall transport merchandise from suppliers designated by the Company
Group to locations designated by the Company Group and assist with related matters, including
without limitation the distribution, storage, handling and packaging of merchandise,
distribution processing and the processing of logistics information.

AGSCM 7 V=713 ~ BTN =7 BREL V7 74 Y =P o &1L 7V —7 5
EL ISPl BmEE L - BadOis - /E - LRV - W8 - BoX0E - ¥R
BHONELZ SR INSIRES N L WEHEEHAEIETLHDE T3 -

Consultancy Services
IYNT 1 7Y —EX

The AGSCM Group shall first identify issues and/or problems with the existing logistics
systems of members of the Company Group. The AGSCM Group shall then provide proposals
for and assistance with, handling and resolving the identified issues and/or problems.

AGSCM 7'V —71F ~ £ - EITN—T DAV NR—IZBREDYHRAY AT AIZHE
TAHAREBLWN T IHEEEARETET S o RIZ~AGSCM 7' —T7 it - BES N IR
BB L/ EIIEEOREE TN ~ M - BLUOBBEAEARETZ2DET S -
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